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SECTION 1. Be it enacted by the General Assembly of Maryland,
That Sections 266F threush 266CC; inelusive; 266-0 (3) AND (8) of
‘Article 41 of the Annotated Code of Maryla,nd (1965 Replacement
Volume and 1970 Supplement), title “Governor—Executive and Ad-
ministrative Departments,” subt1t1e “Department of Economic and
Community Development,” subheading “Maryland Industrial Devel-
opment Financing Authority Act,” be and they are hereby repealed:
AND RE-ENACTED, WITH AMENDMENTS AND THAT NEW
SECTION 266WA BE AND IT IS HEREBY ADDED TO THE
SAID ARTICLE, SUBTITLE AND SUBHEADING OF THE CODE,
TO FOLLOW IMMEDIATELY AFTER SECTION 266W THERE-
OF, AND ALL TO READ 'AS FOLLOWS:

MARYELAND INDUSTRIAL DEVELOPMENT
EINANCING AUTHORITY ACT
2664 Shext title:
This subtitle may be known as the Maryland Industrial Develop-
ment Finaneing Authority Aet:
Develepmenb

Lt*sdeela;edthataaeedemstsﬁe%newandexp&ndedmdustﬁal
enterprises to MWWMWW
by the people of Maryland and thus o insure the
be%eme%eftheeeemmyeﬁthe&ate—it&sa&sedeel%eéth&tﬁm

i the
mvestment#unds#embanks—b&ﬂdmgandleaa&ssee&ahens—emd}t
unions; savings and loan associstions; insurance eompanies; and other
financial instibubions; ineluding pension; retirement and profit-shar-
mgﬁunds—meettheaeedeﬁmdustmalpl&nte&p&nsmn—

2665 Insurance of morbgage payments authorized:

The Maryland Industrial Development Finaneing Awuthority is
suthorized to insure the payment of morbgage loans seeured by in-
dustrial prejeets to the extent of thirty million deHars {$30,000,000)-
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